
Independent Auditor's RePort

To The Board of Trustees of University of Liberal Arts Bangladesh

Opinions

we have audited the Financial Statement of university of Liberal Arts Bangladesh which comprises

the Statement of Financial Position as at 30th June, 2022 and Statement of comprehensive Income'

Statement of Changes in Equity and Statement of Cash Flow for the period ended 30ft Jurc,2022 atd a

summary of significant accounting policies and other explanatory notes.

In our opinion, the accompanying Financial Statements give a true and fair view of the Financial Position

as at 30tr Jrrne 2022 and its financial performance and its Cash Flows for the period then ended in

accordance with the private university financial reporting (PUFR) format as required by Private

University Act, 2010 and International Financial Reporting Standards (IFRSs) and comply with other

applicable laws and regulation.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs)' Our

responsibilities under those Standards are further described in the Auditors Responsibilities for the audit

of the Financial Statements section of our reports. We are independent of the company in accordance with

the Intemational Ethics Standards Board for Accountants, Code of Ethics for Professional Accountants

(IESBA Code) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code and

The Institute of Chartered Accountants of Bangladesh (ICAB) bye Laws' We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinions'

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the financial statements of the current period. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. In addition to the matter described in the Basis for Qualified opinion

section we have detennined the matter described below to be the key audit matters to be communicated in

our report:

Responsibilities of Management and Those charged with Governance for the Financial

Statements

Management is responsible for the preparation of the financial statements that give a true and fair view in

accordance with the private university financial reporting (PUFR) format as required by Private

University Act, 2010 and other applicable laws and regulations and for such internal control as

management determines is necessary to enable the preparation of financial Statement that are free from

material misstatement, whether due to fraud or effor pTe
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In preparing the Financial Statements, management is responsible for assessing the Company's ability to

continue as a going concem, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the company or to ceases

operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the audit of the financial Reports

Our objectives are to obtain reasonable assurance about whether the Financial Statement as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese

Financial Statements.

As a part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identifu and assess the risk of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risk, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk are not detecting a material

misstatement resulting from fraud, is higher than for one resulting from error, as tiaud may involve

collusion, forgery, intemational omission, misrepresentations, or the override of internal control.

o Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's intemal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosers made by management'

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainly exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude

that a material uncertainly exists, we are required to draw attention to our auditor's report to the related

disclosures in the Financial Statements or, if such disclosures are inadequate, to modifr our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concem'

o Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and weather the Financial Statements represent the underlying transaction and events in

a manner that achieves fair presentation.

o We communicate with those charged with governanee regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

intemal control that we identify during our audit.
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Report on other legal and regulatory requirements:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief
Were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by the Company so
far as it appeared from our examination ofthose books; and

c) The statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.

?trce: Dhaka, Bangladesh
Ilete: I 7 October,2023

Signed for & on behalfof
Chowdhury Bhattacharjee & Co.

Chartered Accountants

,zz>--
/LZ- c..z(,.y- -z - -t1
alyan Krishna Chakraborty, FCA

Partner
Chowdhury Bhattacharjee & Co.
Chartered Accountants
DVC: 2310170655A5682569

Page no.3



IEJ
defc{zt

fttRqrtr
rrFrTR+{

?UFR-III A) Annual Financial Statements:

r) Balance Sheet.

University Grants Commission of Bangladesh
UGC Bhaban, Agargaon, Sher-E-Banglanagar, Dhaka. I 207

UNIVERSITY OF LIBERAL ARTS BANGLADESH
BALANCE SIIEET

AS AT 30th June2022

Particulars
Notes

No.

Amount in Tska

30th June,2022

Current Year
30th June,2021

Previous Year

TSSETS

PUFR.III4
r0.00

I1.00

12.00

13.00

14.00

15.00

PUFR-III5

16.00

1.025,195,327 995,426,287

lproperty, Plant and Equipment - I I 0l 00

llnvestment - I 10200

853.630,228

r72.165,099

830,701,036

164.725.25i

l\et Current Assets 626,263,620 531,rs2,029

lCurrent Assets - 120000

lCurrent Liabilities - 220200

956,493,787

330.230.167

845,845,7 l9
3 14.693.690

FUND EMPLOYED (Non Cunent Assets Plus Net Cunent Assets)

EfNANCED BY:

1,652,058,947 1,526,57E,316

['unds - 21 0000 1,647,614,069 1.520.247,295

Reserve Fund - 210i00
Special Fund - 210400

Excess of income over Expenditure (Retained Eamings) - 210500

Accrrmnlated Denreciation Fund - 210600

50,000,000

4,921,012

r,239,916,r40
352.776.91l

50,000,000

4,103,512

1,1 54,323,5s8

311.620.225

.irhilities - 220000 4.444.878 6,331,021

Term Liabilities-Loan - 220100 4.444.878 6.331.021

FINANCED BY (Fund Plus Liabilities) 1,652,058,947 1,526,578,316

eu..:
{)

L- Ll*
Prof. Milan Kumar Bhattacharjee

Treasurer

Drte: 17 October,2023

Plece: Dhaka, Bangladesh

Prof. Imran Rahman

Vice Chancellor

Dr. Kazi Anis Ahmed

Vice President, Board of Trustees

Chowdhury Bhattacharjee & Co.

Chartered Accountants

DVC :23 I 0l 70655A5682569

lyan Krishna ChakrabortY, FCA
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PfTR-III Annual Financia I Reports/Statements :

b; Income & Expenditure Statement,

University Grants Commission of Bangladesh
UGC Bhaban, Agargaon, S her-E_Banglana gar, Dhaka_ l2O7

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Income & Expenditure Statement

For the year ended 30th Juoe 2522

Particulars

Notes No.

Amount in Taka

30th June 2022 30th June 2021

Current Year Previous Yar
mc - ,{caoemtc

137.523.181 697.192^60(
lAqaqemlc tncome - J tUl I0
I

lAdmission Income lSale of forms) - 3l0l j0
1.00

2.00

709,823,786
27 700 000

682,634,t00

14.558,500
P!

494.543.87A 496-22fr-42f
Asaqemrc Expenses - 4lut00
Admission Expenses - 410300
Academic Research Expenses (Charge for the year) _ 4203 l0
Publicatjons Expenses (Charge for the year) _ 420400

3.00

4.00

PUFR.II] 8

5.00

426,032,488

1t,32t,729
54,658.132

2.531 521

428,400,724

5,240.215

6t,0l6Jl5
1.569.t74

L frcess offncome over Expenses _Academic (A-B) 242,979,916 200,966,r72
rlcome -Non Academic

50.1 I 2.290 24.542301
6.00 50.112.290 24.s42_901

ruurlur E -t\ulr Acnuemlc
197.00s.s67 170.889.r48

'7.00

PUFR.tII 8

153,977,434

43.028. l 33

142,467,427

28.42t.t21
rrpenses (ryer lncome - Non Academic (D_E) (146,893,277) (146,346347

L Operating Income Oyer Expenses (C-F)
96,086,639 54,619,925

rrr!r., ru!urrlr uyct DxutsItscs

llnt.r"
lLess: Financial Expenses - 420500

4,610,s16 4.385-597
8.00

9.00

9,1 49, t 88

4,538,672
8,2 I 4,059

1 R)*, a6)
5 -lrr lrrEsr ur rtrcome oyer [xpenses lrelbre .l'ax (G+II) 100,697.155 59.005522

15.104.573 8.850-828
Lxcess ot tncome over Expenses After Tax (I+J) 85,592,582 50,I54,594

[* {-t* U
Prof. Imran Rahman

Vice Chancellor

@L^;
Prof. Milan Kumar Bhattacharjee

Treasu rer

Date: 17 0ctober,2023
Place: Dhaka, Bangladesh

Dr. Kazi Anis Ahmed

Vice President, Board of Trustees

Kalyan Krishna Chakraborty, FCA
Partner
Chowdhury Bhattacharjee & Co.
Chartered Accountants
DVC:231 0l 70655A5682569

Page no. 9



1E'
rrRqtm.t

RrRcn'ff
rdvft,t*

Ct Statement of Change in Funds as per Act CI.44 (l).
(Trust Fund, General Fund, Retained Eartained Eamings/Excess oflncome over Expenditure)

UNIVERSITY OF LTBERAL ARTS BANGLADESII
Statement of Change in Trust Fund
For the year ended 30th June 2022

UNIVBRSITY OF LIBERAL ARTS BANGLADESH
Statement of Change in General Fund

For the year ended 30th June2022

6TL^.;
Prof. Milan Kumar Bhattacharjee

Treasu rer

Date: 17 October,2023
Place: Dhaka, Bangladesh

Univ^ersity Grants Commission of Bangladesh
UGC B haban, A gargaon, Sher-E-B anglan agar', Dhaka- 1207

Dr, Kazi Anis Ahmed
Vice President, Board of Trustees

Kalyan Krishna Chakraborty, FCA
Partner
Chowdhury Bhattacharjee & Co.

Chartered Accountants

DVC:23 10170655A5682569

Particulars Notes No.
Amount in Taka

30th June 2022 30th June 2021

Current Year Previous Year
Beginning Balance
Fund Added by Member of Trusfy
Fund Added by Others
Total Fund
Less: Transfer to Excess oflncome over Expenditure
Ending Balance for the year

Particulars Notes No.
Amount in Taka

30th June 2022 30th June 2021

Current Year Previous Year
Beginning Balance
Fund Added by Member of Trusty
Fund Added by Others

Total Fund
Less: Transfer to Excess oflncome over Expendifure

Ending Balance for the year

50,000,000 50,000,000

50,000,000 50,000,000

50,000,000 50,000,000

UNIYERSITY OF LIBERAL ARTS BANGLADESH
Statement of change in Retained Earnings/ Excess of Income over Expenditure

For the year ended 30th June20ZZ

Particulars Notes No. Amount in Taka
30th June 2022 30th June 202I
Current Year Previous Year

Beginning Balance

Transfer from Trusty Fund
Fund Added by Others
Total Fund
Less: Transfer to General Fund
Ending Balance for the year

1,154,323,558

1 00.697. I 55

I,104,168,864

59.005.522

1,255,020,713

1 5. I 04.573

1,163,174,386

8,850,828
1.239.916.140 r,r54,323.558

Prof, Imran Rahman

Vice Chancellor
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University Grants Commission of Bangladesh
' UGC Bhaban, Agargaon, Sher-E-Banglan agar, Dhaka-1207

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Cash Flow Statement (Indirect Method)

For the year ended 30th June, 2022

O Cash Flow Statement

Date: 17 October,2023
Placel Dhaka, Bangladesh

Gil*;
Prof. Milan Kumar Bhattacharjee

Treasurer

Kalyan Krishna Chakraborty, FCA
Partner
Chowdhury Bhattacharjee & Co.

Chartered Accountants

DVC:23 I 0 I 706554S682569

Particulars
Amount in Taka

30th June 2022

Cash Flow from Operating Activities:

oflncome over Expenses

of Working Capital

Net Cash Flow from Operating Activiti
Cash Flow from Investing Activities:

of Fixed Assets/ Investments
: Sale Proceeds of Fixed Assets/Investments

Net Cash Flow from Investing Activities

Cash Flow from Financing Activities:

of Finance/Loan

Net Cash Flow from Financing Activi

Surplus/(DeficiQ for the Year (A+B+C)

& Bank Balance at Beginning of the Year

& Cash Equivalents at the end of the Year

100,697,155

44,933,198

101,761,907

(47,372,976)

102.961.t43 47.461.672

Prof. Imran Rahman
Yice Chancellor

Dr, Kazi Anis Ahmed
Vice President, Board ofTrustees
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