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II\DEPENDENT AI]DITOR' S REPORT
TO

University of Liberal Arts Bangladesh

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of '6University of Liberal Arts Bangladesh' which comprise

the statement of financial position as at June 30, 2023, and the statement of comprehensive income,

Statement of Changes in Equity and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material
respects, the financial position of the (University of Liberal Arts Bangladeshtt as at 30 June

2023 and its financial performance and its cash flows for the year then ended in accordance with
applicable International Financial Reporting Standards (IFRSs) & UGC guidelines.

Basis for qualified opinion

1) No interest has been earned against the investment of FDR for year after year and no provision

made against the doubtful for realization of the investment.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit

of the Financial Statements section of our report. We are independent of the University of Liberal Arts

Bangladesh in accordance with the International Ethics Standards Board for Accountants' Code of Ethics

for Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in

accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to note no. 2 (c) of notes to the financial statements with regard to Tax deducted

at source (Advance income tax) and Provision for Income Tax which have not been adjusted.

Additionally , whole year depreciation has been charged on addition to fixed assets irrespective of the

date of acquisition. Which is non-compliance of para 55 of IAS-16.

House 184 (Ground Floor & Second Floor), Road 02, New
DOHS, Mohakhali, Dhaka -1206. Telephone: +BB 02222284390,
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Responsibilities of Management and Those Charged with Governance for the tr'inancial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of these financial statements in
accilrdance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or
eITOr.

In preparing the financial statements, management is responsible for assessing the University of Liberal
Arts Bangladesh ability to continue as a going concern, disclosing, as applicable, matters related to going
cotlcern and using the going concern basis of accounting unless management either intends to liquidate or
to cease operations, or has no realistic alternative but to do so.

Th*se charged wi*,h govemance are responsible for overseeing University of l-iberal Arts Bangladesh
fi uancial reporting proaess.

Auditor's Responsibilities for the Audit of the Financial Statements

Our oblectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing (ISAs) would always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the econornic decisions rf
Itsers taken on the basis of financial statements. As part of an audit in accordance with Internationai
Standards on Auditing (ISAs), we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the organization internal control.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related,disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant dou,bt on the Trust's ability to continue in the organizat;on

activities up to the organization period. lf we conclude that a material uncertain$r exists, we are

required to draw attention in our auditor's ieport to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modifu our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. F{owever, further
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financial statements, including the
underlying transactions and events

events or conditions may cause the organization to cease to continue their operation up to the end
of the organization period.

o Evaluate the overall presentation, sfructure, and content of the
disclosures, and whether the financial statements represent the
in a manner that achieves fair presentation.

r O6tain sufficient appropriate audit evidence regarding the financial information of the
organization or activities within the institute to express an opinion on the financial statements. We
are responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identi$ during our audit.

we also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine.those
matters that were the most significant in the audit of the financial statements of the current period. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
rnatter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences ofdoing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on the legal and regulatory requirements:

In accordance with applicable laws and regulations, we also report the follorving;

a) We have obtained all the inf,ormation and explanations which to the best of our knowledge an.l beiief
were necessary for the purposes of our audit and made due verification thereof;

b) In our opinion, proper books ofaccounts as required by law have been kept by the organization so far as
it appeared from our examination of these books;

c) The statement of financial position and statement of comprehensive incorne dealt with by the report are
in agreement with the books of accounts.

,2

Dated: Dhaka

0 NOv Zr:uq

Mohammad Anwarul Hoque FCA
Partner
Enrollment No: 1458

S.I(. Barua & Co.
Chartered Accountanrs.
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PUFR-III A) Annuat
a) Balance Sheet.

University Grants Commission of Bangladesh
UGC Bhaban, Agargaon, Sher-E-Banglanagar, Dhaka- 1207

Financial Statements:

UNIVERSITY OF LIBERAL ARTS BANGLADESH
BALANCE SHEET

AS AT 30th June 2023

The annexed notes fbrm an integral part of these financial statements.

QJ^; LW
Prof. Milan Kumar Bhattacharjee

T reas u rer

Dated: Dhaka

Prof. Imran Rahman
Vice Chancellor

Signed as per our separate report of even date annexed.

Dr. Kazi Anis Ahmed
President, Board of Trustees

Mohammad Anwarul Hoque FCA
Partner
Enrolment No: 1458
S.K.Barua & Co.
Chartered Accountants

1 $ NOll 2024

Particulars

aa f\

Notes
l{o.

Amount in Taka
30th June, 2023
Current Year

30th June, 2A22

Previous Year
frDD.[ l, D:

Non-Current Assets - 110000 As per at cost)
Properfy, Plant and Equiprnent -
Investment - 120160
Net Current Assets

Current Assets - 120000

Current Liabilities - 220000

PUFR-III4

10.00

I 1.00

12.00

13.00

14.00

15.00
PUFR.III 5

r 6.00

--\,7t41065,919 1,025,795,327
I ,534,35 2,291

179,713,52g
853,630,229
172,165,099

96,073,309 626,263,62A
421,369,045

325,295,737
956,493,?97

330,230 ,167
tsuND EMPLOYED (Non current Assets plus Net current Assets)

FINANCED BY:

I,810,13 9,127 1,652,059,947

r unus - zruuut, 1,807,966,791 1,647,614,069
I(eserve runc - /lul IU
Special Fund - 210140
Excess of income over Expenditure (Retained Earnings) - 2 l0l 50
Accumulated Depreciation Fund - 2l0160

50,000,000

5,849,262
I,352,591,544

399.426.97 s

50,000,000
4,921,012

l,23g,gl6,I40
352"77 6.917

LraDurtles - zzlruuu 2,272,346 4,444,979
Long r errn LlaDllltles-Loan -'Z'Z0lll) 2,272,346 4,444,979

FINAI{CED BY (Fund Ptus Liabitiries) 1,810,139,127 1,652,059,947

Wl Lz z1LazfiL1 5 4 A + zSqvq o
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Universify Grants Commission of Bangladesh
UGC Bhaban, Agargaon, sher-E-Banglan agar,Dhaka- L207

b) lncome & Expenditure Statement.

M
Prof. Milan Kumar Bhattacharjee

Treasurer

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Income & Expenditure Statement
For the year ended 30,h Jun e 202J

Prof. Imran Rahman
Vice Chancellor

Signed as per our separate report of even date annexed.

LW
Dr. Kazi Anis Ahmed

President, Board of Trustees

Mohammad Anwarul Hoque FCA
Partn er
Enrolment No: 1458
S.K.Barua & Co.
Chartered AccountantsDate: Dhaka

"t 
g ['l*U ]ilt4

Particulars

AfnA ,J

Notes No.
Amount in Taka

30th June 2023 30th June 2022
Current Year Previous Year

lAg.missioT Inc.omg (Sale of forms) - 310130
B. Exnenrlifrlne -A n.rdorni^

839,735,503 737.523.796
r.00
2.00

806,1 15,003

33,620,500
709,923,7 g6

27,700,00a
544,104,956 494.543.970

Publications Ex ES

r \wq\lvttlru LApgfI5trS -.lIUIUU

Admission Expenses - 410300

Academic Research Expenses (charge for the year) - 420310

3.00

4.00

PUFR-III 8

s.00

478,515,167
10,152,925

55,175,399

26t.476

426,032,499
l1 ,321,729

54,659,L32

2,531,521\-. rLxcess or rncome over l-xpenses -Academic (A_B)
D. Income -Non Academic

D --,-

295,630,647 242,979,916

68,231.161 50,112,290
6.00 68.23 1.161 50,I 12,290

f.:r f:ApE uurrur-c -l\uu Acatlemlc
239.309.963 197.005.567l\un z+caqemrc bxpenses - +ZUlU0

Non Academic Research Expenses (charge for the year) - 420320

7.00

PUFR-III 8

185,821,596

52,497,267

153.977 ,434

43,02g,133

F. Expenses Over Income - Non Academic (D-E) (170,077,702) (t 46,993 ,277\
G. Operating Income Over Expenses (C-F) 125,552,945 96,096,639
tst. F lnancial Income over Exoenses

llnterest 
Income/Profit from Investment - 3 l0 160

lLess: Fltancial Expenses - 420500

7,006,354 4.610.516
8.00

9.00
I L,024,514
4,01 8,160

9,149,199

4,539,672
r. rre.r rxcess oI lncome over l-xpenses Before Tax (G+H) 132,559,299 100,697,155
J. Lolporate I ax / tncome 'I'ax - 420520 19,993,995 15,104.573
IC Net Excess of Income over Expenses After Tax (I+J) 112,675,404 85,592,592

The annexed notes form an integral part of these financial statements.

D,lez 24rl2py15s As zg*Y%D
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flniversify Grants commission of Bangradesh
UGC Bhaban, Agargaon, sher-E-Bangranagar, Dhaka- 1207

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Statement of Change in General Fund

For the year ended 30th June 2023

UNIVERSITY OF LIBI'RAL ART'S BANGLADESH
statement of change in Retained Earnings/ Excess of Income over Expenditure

For the year endeC 30th June Z}Zj

c) Statement of Change in Funds as per Act CI.44 (l).
(Trust Ftutd' General Fund, Retained Eartained Earnings/E*.... .f Income over Expenditure)

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Statement of Change in Trust frnA
For the year ended'30th Jil;ro;i

signed as per our separate report of even date annexed.

Mohammad Anwarul Hoque FCA
Partner
Enrolment No: 1458
S.K.Barus & Co.
Chartered AccountantsDated: Dhalo

,l $ t{*'J :*?4

I particulars
I

neginni
Fund Added by Member of Trustee
Fund Added by Others
Total Fund
Less: Transfer to Excess of Income over Expenditure
Ending Balance for the vear

Notes No.
Amount in Taka

30th June 2OZ3 30th June 2022
Current Year Previous year

I particulars
I

I

e*ginn
Fund Added by Member of Trustee
Fund Added by Others
Total F u nd
Less: Transfer to Excess of Income over Expenditure
Endinq Balance for the vear

Notes No. Amount in Taka
30th June 2023 30th June ZOZL
Current Year Previous Year

50,000,000 50,000,000

50,000,000 50,000,000

:-9q009000 I 50,000.000

Particulars Amount in Taka
30th June 2023 30th June 2022
Current Year Previous YearBeginning Balance

Transfer from Trustee Fund
Fund Added by Others
Tota! Fund
Less: Transfer to General Fund
Ending Balance for the vear

1,239,916,140

tzz,ssg,)gs

1,154,323,559

100,697,1 55
1,372,475,439

19,883,995
1,255,O2O,713

15,104,573

1,239.916.140
e annexed notes foqr an integral part of these financial statements.

6il** K* kt* GProf. Milan Kumar Bhattacharjee prof. Imran Rahman Dr. Kazi Anls AhmedTreasurer . Vice Chanceltor president, Board ofTrustees
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Universify Grants Cornmission of Bangladesh
UGC Bhaban, Agargaon, Sher-E-Banglan agar, Dhaka- 1207

UNIVERSITY OF LIBERAL ARTS BANGLADESH
cash Flow statement (rndirect Method)

For the year ended 30,n June, 2023

The annexed notes form an integral part of these financial statements.

@L;
Prof. Milan Kumar Bhattacharjee

Treasurer
Prof, Imran Rahman
Vice Chancellor

Signed as per our separate report of even date annexed.

aLfu
President, Board of Trustees

Mohammad Anwarul Hoque FCA
Partner
Enrolment No: 1458
S.I(.Barua & Co.
Chartered AccountantsDatcd; Dhaka

1 $ f'lilV 21124

Particulars
Amount in Taka

30th June 2023 30th June 2A22

Current Year Previous Year
A) Cash FIow from Operating Activities:
Excess of Income over Expenses
Non Cash Expenses
Change of Working Capital

Net cash Flow from operating Activities
B) Cash Flow from Investing Activities:
Purchase of Fixed Assets/ Investments
Less: Sale Proceeds of Fixed Assets/Investments

Net Cash Flow from Investing Activities
C) Cash Flow from Financing Activities:
Increase of Finance lLoan
Decrease of Finance lLoan

Net Cash FIow from Financing Activities
Cash Surplus/(Deficit) for the year (A+B+C)
Cash & Bank Balance at Beginning of the year

cash & cash Equivalents at the end of the year

132,559,299
46,650,059

469,795,969 5,896, 163

100,697, 155

44,933,199

649,005,225 139,734,190

(36,099,942)
1,943,296

(689,270,492)

(l,245,292)

(34,145,546)

(1,269,643)

(1,245,292) (1,269,643)

(40,510,549)

207 ,291,744

104,320,001"

102,961,r43

166,770,595 2O7,291,144

r. Kazi dnis Ahmed

11 dcs Z4lrLoL*qA+'2VWqD


